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13th August, 2024

To

The General Manager

BSE Limited

Corporate Relationship Department
P.J. Towers, Dalal Street,

Fort, Mumbai - 400 001

Dear Sir,

BSE Scrip Code: 539121 ISIN: INE239L01013

Sub: Outcome of Board Meeting under Regulation 30 of the SEBI (LODR)Regulations, 2015
and Disclosure of Financial Results as per Regulation 33 of the SEBI (LODR) Regulations,

2015.

With reference to the captioned subject, we hereby inform you that at the Board Meeting of the
Company held today i.e., Tuesday 13t August 2024, the Board considered and approved the
following agenda:

1) Approval of Standalone Unaudited Financial Results for the Quarter ended on 30t June,
2024.

The Board of Directors duly approved standalone Audited Financial Results of the company for the
Quarter ended on 30t June, 2024 together with limited review Report issued by the statutory
Auditors of the company.

2) Approval of Consolidated Unaudited Financial Results for the Quarter ended on 30t June,
2024.

The Board of Directors duly approved consolidated Un-audited Financial Results of the Company
for the Quarter ended on 30t June, 2024 together with Limited Review Report issued by the
Statutory Auditors of the Company.

Standalone and consolidated Audited Financial Results attached herewith shall be available on the
Company website i.e., www.palcometals.com.

The meeting ended at 6:45 P.M.

For and on behalf of Board of Directors of Palco Metals Limited

Mukesh Tiwari
M. No 45237
Company Secretary & Compliance Officer
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Palco Metals Limited

PALCO

UNAUDITED FINANCIAL RESULT FOR THE QUARTER ENDED ON 30TH June, 2024

Particulars

Standalone

Standalone

Quarter Ended

Year Ended

30-06-2024

31-03-2024

30-06-2023

31-03-2024

{Unaudited)

(Unaudited)

(Unaudited)

(Audited)

Revenue From Operation

(a)

Net Sales / Income From Operation

28.09

28.09

(b)

Other Operation Income

2.34

2.34

Total Income From Operating Income

30.43

30.43

Other Income

Net Gain on Derecognition of Financial Assets at Amortized
Cost

Net Gain on Reclassification of Financial Assets

Total lncome (I+IHITHYY

Expenditure

(a)

Cost of Material Consumed

(k)

Purchase of Stock in Trade

(©

Changes in Inventories of Finished Goods, Stock-in-Trade
and Work-Inprogres

(d)

Employees Benefits Exp

1.05

3.48

(e)

I:xeise duty/GST Recovered on sales

44

Jinance Cost

10.11

10.11

()

Lxepreciation & Amortisation Expenses

(h}

Chhers Expenses

0.23

4.57

13.06

Total Expenses (VI)

11.39

Vi

Profit/{ Loss) Before Exceptional Items (V-VI)

19.04

-5.40

3.78

VI

Exceptional Items

Profit { (Loss) Before Tax (VII+VILI)

19.04

Tax Ex

(a}

Current Tax

100

(b)

Deffered Tax

XI

Profit { (Loss) For The Period From Continuing
Operation (IX-X)

18.04

XI

Profit / (Loss) For The Period From Discontinuing
Operation

X1

Tax Expenses of Discontinued Operations

X1V

Profit { (Loss) For The Period From Discontinuing
Operation After Tax (XII-XIIT)

XV

XVI

Other Comprihensive Income

(a)

(i) Items That Will Not be Reclassified to Profit or Loss

(b)

_|Reclassified to Profit or Loss

{ii) Income Tax Relating to Items That Will Not Be

(i) Items That Will be Reclassified to Profit or Loss

(ii) Income Tax Relating to Items That Will Be Reclassified
to Profit or Loss

(ii) Defined Benefit recotnised in comprehensive income

R VIL

Total Comprihensive Income For The Period (XV+XVI)

-8.85

18.04

-5.40

2.78

I

400.00

400.00

400.00

400.00

WV

1

Paid up Equity Share Capital  Face value Rs. 10/-)
Earning Per Share (EPS) For Continuing Operation

(a)

Basic

-0.22

0.45

-0.14

0.07

(b)

Diluted

0.22

0.45

-0.14

0.07

Notes:
The above unaudited financial result have been reviewed by the Audit Committee and approved and taken on
record by the Board of Directors in their Board Meeting held on 13th Aug’ 2024./The Statutory Auditors have

1

o N

Previous 'Periud/‘l’ea.li'_l"iéme-ilavel been f{e-grouped! Rearranged Wherever Necessary.

The Company has only One Business Segment hence IND AS 108 is not applicable,
The managing director in respect of above results in terms of regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements ) Regulations, 2015 has been placed before the board of directors.

Date : 13/08/2024 \ 4
Place : Ahmedabad

For, PALCO METALS LIMITED

Kirankumar Agrawal
Managing Director

DIN : 00395934
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Independent Auditor’s Review Report on the Quarterly and Year to Date
Unaudited Standalone Financial Result for (the Quarter and quarter year ended
on 30 June, 2024) of Palco Metals Limited Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

To,
The Board of Directors of
Palco Metals Limited

1. We have reviewed the Accompanying Statement of Unaudited Standalone
Financial Result of Palco Metals Limited (“The Company”) for quarter
ended 30t" June, 2024 and year to date from 1st April, 2024 to 30th
June, 2024. (“The Statement). attached herewith being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015 (as
amended), read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated
9th July, 2019.

2. This Statement of Financial result, which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been
prepared in accordance with the Indian Accounting Standards 34, (Ind AS
34) “Interim Financial Reporting” prescribed under section 133 of
Companies Act, 2013 as amended, read with the relevant rules issued
there under (Ind AS’) and other accounting principles generally accepted in
India. Our Responsibility is to express an option on the Statement based
On OUr review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A
review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an
audit. We have not performed and audit, accordingly, we do not express an
audit opinion.
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4. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable
Accounting Standards specified under Section 133 of the Companies Act,
2013 as amended and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Unique Document Identification Number (UDIN) for this document is
24101886BKAVTI1015

For, KPSJ & Associates LLP
Chartered Accountants
FRN 124845W/W100209

CA KEDAR LADDHA

Partner
Membership No: 101886

Place: Ahmedabad
Date: 13/08/2024
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UNAUDITED FINANCIAL RESULT FOR THE QUARTER ENDED ON 30TH June, 2024
Consolidated Consolidated
Sr Particaiars Quariter Encded Year Ended
30-06-2024 31-03-2024 I 30-06-2023 31-03-2024
(Unaudited) |(Unaudited) |(Unaudited (Audited)
I Revenue Frem Operation
() [Met Sales ! lncome From Operation 5.980.30 6,062.45 3,822.78 1940771
(b} | Other Operalion Income 29.5% 30.76 246 3747
Total Income From Operating Income 6,009.88 6,093.21 1,825.21 19445.18
L] Other [ncome =
i Net Gain on D ithon of Financial Assets at 4 ized Cost
™ Met Galn on of Financial Assets = =
v Total Income (I+11-HTI+IV) &, 00088 6,003.21 381871 1944518
Wl Expenditure
(a} | Cost of Matesial C 5.460.9% 528692 1.882.00 18245.12
(b | Purchase of Steck in Trade = = 5
{c} [Changes in | ies of Finished Goods, Stock-in-Trade and \\'wkm:s £7.55 24815 240,13 -26.96
(d) | Empl Benefits E 56.35 70.35 54,14 1199
L [ Finanee Cost 97.70 130008 4378 224.94
() | Deprreciation & A munioition Eypemes 24.51 38.08 1050 10R.83
(hy | Cithers Expeses 56.02 FE.6R 3023 241 &%
Total Expenses (V1) 5,627.66 5,862.26 381085 19,025.80 |
vl Profiv{ Loss) Before Exceptivmal Ttems (V-VI) 38222 230.95 14.36 41938
,.—..\:.m Exceptional liems 1.2% 155,72 155.72
X Profit (Lo Before Tax (VIAVILD 8222 229.67 -141.30 57510
X Tax Expeass
i) | Crrent Tax L0000 135.00 92.00
Prior Pertodd 1oy Adjustmment - - - 7.57
(b} | Defferedd Tak 1783
Al Profit / {Loss) For The Period From Continuing Operation (1X-X) 28222 94.67 -141.3% 50336
X Profit/ (Loss} For The Period From Discontinuing Operati =
X Tax Exy of Discontinued Operats
xv Prafit / (Loss) For The Period From Discontinuing Operation After Tax (XI1-XI11) 2
XV Prafit / (Loss) For The Period (XI+X1V) 282.22 94.67 -141.36 303.36
XVl Other C Income .
(a} (i} Itemns That Will Not be Reclassified to Profit or Loss z
{ii} Income Tax Relating to Ttems That Will Not Be Reclassified to Profit or Loss -
(b} | (i} Itemns That Will be Reclassified to Profit or Loss
(i} Income Tax Relating to Items That Will Be Reclassificd to Frofit or Loss =
(i} Defined Benefit recognised in comprehensive income - Q.51
X Total Comprihensive Income For The Period (XV+XVT} 281.22) 94.67 -141.34 502.85
Faid up Equity Share Capital { Feee value Rs, 11/ A00.00] AU 40000 AL
XV Earning Per Share (EPS) For C g Operatl
(a) | Basic 7.06] 237 -383 12.57
b [ Diluted 7.08] 231 353 12.57
Notes:
1 The above unsudited financial result have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors in

their Board Meeting held on 13th Aug’ 2024, The Statutory Auditors have expressed an ummodified audit opinien thereon.

Previous Period/Year Figure have been Re-grouped / Rearranged Wherever Necessary.

The Company has only Ong Business Segment hence IND AS 108 is not applicable.

The managing director in respect of above results in tens of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements }
Regulations, 2015 has been placed before the board of directors.

R

For, PALCO METALS LIMITED

Date : 13/08/2024

Place : Ahmedabad Kirankumar Agrawal )
Managing Director

DIN : 00395334
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Independent Auditor’'s Review Report on the Quarterly and Year to Date
Unaudited Consolidated Financial Result for (the Quarter and quarter year ended
on 30 June, 2024 of Palco Metals Limited Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

To,
The Board of Directors of
Palco Metals Limited

1. We have reviewed the Accompanying Statement of Unaudited Consolidated
Financial Result of Palco Metals Limited (“The Parent Company”) and its
subsidiary (Palco Recycle industries Limited, together referred to as “The
Group”) for quarter ended 30th June, 2024 and year to date from 1st April,
2024 to 30 June, 2024 (“The Statement) attached herewith being
submitted by the Parent Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (as amended), read with SEBI Circular No.
CIR/CFD/CMD1/80/2019 dated 9t July, 2019.

2. This Statement of Financial result, which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been
prepared in accordance with the Indian Accounting Standards 34, (Ind AS
34) “Interim Financial Reporting” prescribed under section 133 of
Companies Act, 2013 as amended, read with the relevant rules issued
there under (Ind AS’) and other accounting principles generally accepted in
India. Our Responsibility is to express an option on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A
review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an

audit opinion.
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4. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable
Accounting Standards specified under Section 133 of the Companies Act,
2018.and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Unique Document Identification Number (UDIN) for this document is
24101886BKAVTJ3110

For, KPSJ & Associates LLP
Chartered Accountants
FRN 124845W/W100209

S

CA KEDAR LADDHA
Partner
Membership No: 101886

Place: Ahmedabad
Date: 13/08/2024
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