1715, Saiprasad Industrial Park-1l, Basides Ramol Police Station
CTM-Ramal Aoad, Ramol Ahmedabac - 382 445

E-mail : cs@palcometals.com - Website - www palcomatals com
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May 30, 2024

To,

The BSE Limited

Corporate Relation Department
Phiroze Jeeisebhoy Towers,
Dalal Street, Fort,

Mumbai: 400 001

BSE Serip Code: 539121 ISIN: INEZ351L01013

ub:  Outcome of Board Meeting under Regulation 30 of the SEBI (LODR) Regulations, 2015 and Disclosure of
Financial Results as per Regulation 33 of the SEB! (LODR] Regulations, 2015.

with reference to the captioned subject, we hereby inform you that at the Board Meeting of the Company held today
e, Thursday, 30th May, 2024, the Board considered and approves the following agenda:

1) Approval of Standalone Audited Financial Results far the Quarter & Year ended on 31* March, 2024.

The Board of Directors duly approved standalone Audited Financial Results of the company for the quarter & year ended
an 3ist March, 2024, alongwith statemant of Assets and Liabilities as on 31st March, 2024, Cash Flow statement
together with Auditors Repart issued by the statutory Auditors of the company with Declaration an Unmod ified opinion
on the said Financial Results.

2) Approval of Consclidated Audited Financial Results far the Year ended on 31* March, 2024,
The Board of Directors duly approved consclidated Audited Financial Results of the company for the quarter and year
ended on 315t March, 2024, along with statement of Assets and Liabilities as on 315t March, 2024, Cash Flow statement

together with Auditors Report issued by the statutory Auditors of the company.

standalone Audited and consolidated Audited Financial Results attached herewith along with Declaration on
Unmadified opinion on the said Financial Results.

The said Results shall be available on the Company website i.e. www palcometals.com,

The meeting start at 3.30 P.M, and ended at 500 P.M

Far, Paico Metals Limited

ERP

W ukesh Tiwari

Company Secretary & Compliance Officer
M. No. 445237
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May 30, 2024

Ta,

The BSE Limited

Corporate Relation Department
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbal: 400 001

BSE Scrip Code: 539121 ISIN: INE239L01013

cyb:  Declaration of unmodified opinion with Audit report as required under regulation 33(3) (d) of the SEBI
(LODR) Regulations, 2015, on Annual Audited Financial Statements for the quarter and year ended on

31st March, 2024.

\With reference to the captioned subject, we hereby confirm and declare that the Statutory Auditors of the
Company 1.e. M/s. KPSl & Associates LLP have Issued the audit repart on Standalone results of the Campany for
the Cuarter and Year ended 31st March, 2024 and Consolidated financial results of the Company for Year
ended 31st March, 2024 and both the audit reparts [L.e. Audit Report on Standalone and Audit Report en
Consolidated financial results) are with unmedified opinion and do not contain any qualification, reservation or
adverse remark on the said results.

\We cubmit this declaration as required under the provisions of Regulation 33(3) (2] of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended and Circular No. C'R/CFD/CMD/56/2016 on
May 27, 2016 issued by SEBI.

Thanking you,
Yours faithfully

For, Palco Metals Limited

X

Kirankumar Babulal Agrawal
Managing Director
DIN: 00395534
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Independent Auditor’s Report on Standalone financial results of PALCO METALS
LIMITED for the Quarter and year to date ended as on 31st. March, 2024 pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of

PALCO METALS LIMITED
Ahmedabad.

Opinion

We have audited the accompanying standalone Quarterly Financial Results of the
Palco Metals Limited for the quarter ended March 31, 2024 and the Year to date
results for the period April 1, 2023 to March 31, 2024, which were subject to limited
review by us attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

In our opinion and to the best of our information and according to the explanations
given to us , the Quarterly Financial Results as well as the Year to date results '

(i) are presented in accordance with the reguirements of Regulation 33 of the
SEBI(Listing obligations and Disclosure Requirements] Regulations, 2015,
amended; and

{i}  give a true and fair view In conformity with the recognition and measurement
principles laid down in the Ind AS and other accounting principles generally
accepted in India of the net profit and other financial information of the
company for the Quarter ended March 31, 2024 as well a5 the Year to date
results for tha period from April 1, 2023 to March 31, 2024,

Basis for Opinion :-

We conducted our audit in accordance with the auditing standards
specified under section 143(10) of the act. Our responsibility under those
standards are further described in the Auditors’ responsibilities for the audit of
standalone financial results for the year ended March 31, 2024 and interim
financial statement for the quarter ended March 31, 2024. We are independent of
the company In accordance with the code of ethics issued by the Institute of
Chartered Accountants of India (“the ICAI") together with the ethical requirement
that are relevant to our audit of the standalone financial results for the year
ended March 31, 2024 and interim financial statement for the guarter ended
March 31, 2024, under the provisions of the acts and the rules the 2 undergand

Website www.kpsjca.com



we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's code of Ethics.

We belleve that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the standalone financial statements,

Management's Responsibility for the Standalone Financial Statements :-

The Company's Board of Directors Is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of
these financial statements that give a true and falr view of the financial position,
financial performance, total comprehensive Income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India.

This responsibility also. includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
company and for preventing and detecting frauds and other irregularities,
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectivaly for ensuring the accuracy and completenass of the accounting records,
relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to
fraud or error. In preparing the standalone financial statements, Management of
Company Is responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Management of Company either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance aboul whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion, Reasonable
assurance s a high level of assurance, bul is not a guarantee thal an audit
conducted in accordance with SAs will always detect a material misstatement

when It exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with 5As, we exerclse professional judgment and
maintain professional skepticism throughout the audit. We also;




* Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may invoive collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Companies Act, 2013, we are also rasponsible for
expressing our opinion on whether the company has adeguate internal financial
controls system in place and the operating effectiveness of such controls

skvaluate the appropriatenass of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management,

» Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's abllity to continue as a going concern. Il we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion, Qur conclusions are
based on the audit evidence oblained up to the date of our auditor's report.

* Evaluate lhe overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether tile standalone
financial statements represent the underlying transactions and events in a
manner that achieves falr presentation.

Maleriality is the magnitude of misstatements in the standalone
financial statements that, individually or In aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and In evaluating the
results of our work: and (i) to evaluate the effect of any Identified misstatements
in the financial statements,

We communicate with those charged with governance regarding,
amang other matters, the planned scope and liming of the audit and significant
audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that
we have complied with relevant ethical requirements regardin independen:tla,
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and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The Statement includes the results for the quarter ended 31" March, 2024 being
the balancing figure audited figures in respect of full financial year and the
published unaudited year to date figures up to date figures up to the nine months
of the current financial year which were subject to limited review by us.

Unigue Document Identification Number (UDIN) for this document is
24112900BKADMLIBTS.

ForKP5) & ASSOCIATES LLP
Chartered Accountants
FRN: 1143115\'?4"‘#15!1?:'4}9
=57 ‘__{__, =
. i
Shriram Ramratan Laddha
Partner

M. N. 112900

Place: -Ahmedabad
Date: - 30/05/2024
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Chariesed Acconmlants

Independent Auditor's Report on Consolidated financial results of PALCO METALS
LIMITED for the Quarter and year to date ended as on 31st. March, 2024 pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of
PALCO METALS LIMITED
Ahmedabad

Opinion

We have audited the accompanying Consolidated the Quarterly Financial Results of
the Paleo Metals Limited for the quarter ended March 31, 2024 and the Year to date
results for the period April 1, 2023 to March 31, 2024, which were subject to limited
review by us, both included in the accompanying statement of Consolidated financial
results for the guarter ended March 31, 2024 and the Year to date results for the
period April 1, 2023 1o March 31, 2024 of the Palco Metals Limited (“the Parent”) and
Its Subsidiary , Palco Recycle Industries Limited, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 , as amended

In eur opinion and to the best of our information and according to the explanations

given to us , the Quarterly Consolidated Financial Results as well as the Year to date
results :

(i) includes the results of the following Entities
(a ) Paleo Metals Limited (Parent)
(b) Palco Recycle Industries Limited (Subsidiary)

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing ohligations and Disclosure Requirements) Regulations, 2015, amended ;

and

liii) give a true and fair view in conformity with the recognition and measurement
principles lald down in the Ind AS and other accounting principles generally
accepted in India of the net profit and other financial information of the company
for the Quarter ended March 31, 2024 as well as the Year to date results for the
perind from April 1, 2023 to March 31, 2024,

Basis for Opinion :-

We conducted our audit in accordance with the auditing standards
specified under section 143(10) of the act. Qur responsibility under those

.




We conducted our audit in accordance with the auditing standards
specified under section 143(10) of the act. Our responsibility under those
standards are further described in the Auditors’ responsibilities for the audit of
Consolidated financial results for the year ended March 31, 2024 and interim
financial statement for the quarter ended March 31, 2024,

We are independent of the company in accordance with the code of ethics
issued by the Institute of Chartered Accountants of India (“the ICAI") together
with the ethical requirement that are relevant to our audit of the Consolidated
financial results for the year ended March 31, 2024 and interim financial
statement for the quarter ended March 31, 2024, under the provisions of the acts
and the rules there under, and we have fulfilled our other ethical responsibilitias
in accordance with these requirements and the ICAl's code of Ethics. We believe
that the audit evidence we have obtained Is sufficient and appropriate to provide
a basis for gur opinion on the consolidated financial statements.

Management's Responsibility for the Consclidated Financial Statements :-

The Company's Board of Directors Is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ["the Act") with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes In equity and cash
flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India.

This responsibility also Includes maintenance of adequale accounting records In
accordance with the provisions of the Act for safeguarding the assets of the
company and for preventing and delecting frauds and other Irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to
fraud or error. In preparing the consolidated financial statements, Management
of Company Is responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Management of Company
either intends to liquidate the Company or to cease operations, or has no realistic
altarnative but to do so

The Board of Directors are responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud




or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial
statements, whether due to froud or error, design and perform audit procedures
responsive to Lhose risks, and oblain audit evidence that ls sufficient and
appropriate to provide a basis for our apinion. The risk of not datecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

» Dbtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3){i) of the Companies Act,2013, we are also responsible tor
expressing our opinion on whether the company has adequate internal financial
contrals system In place and the operating effectiveness of such contrals

*Evaluate the appropriateness of accounting policies used and  the
reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management's use of the going concern
hasis of accounting and, based on the audit evidence obtained, whather 3
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.

» Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether tile consolidated

financial statements represent the underlying transactions and events In a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial
statements that, individually or |n aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work;

4
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and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and liming of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding Independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards,

Other Matters

The Statement includes the results for the quarter ended 31st March, 2024 being
the balancing figure audited tigures in respect of full financial year and the
published unaudited year to date figures up to date figures up to the nine months
of the current financial year which were subject to limited review by us.

Consequently we have performed alternate procedures to audit the of inventory
as per the guidance provided in the SA 501"Audit Evidence - Specific
Considerations for the Selected items" and have obtained sufficient appropriate
audit evidence to issue our unmodified on this Consolidated financial results of
Palco Recycle Industries Limited

Our Opinion is not modified in respect of this matter,

Unigue Document Identification Number (UDIN) for this document is
24112900BKADMMAGES.

For KPS J & ASSOCIATES LLP
Chartered Accountants

FRN: 124845W,/W 100208

/i)

Shrirar Ramratan Laddha

Partner

L/

]
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—

M. N, 112900

Place: -Ahmedabad
Date: - 30,/05/2024
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Far, PALCO METALS LIMITED

Kirankumar Agrawal
Managing Director
DIN : 00295934
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PALGO METALS LIMITED . Fajco Metals Limited
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31/0302024
{ Amvouni In Laca B, |
As ot 31st March, | Anat 31st Mareh,

Particulars 03 3073
A |ASSETS
1 |Non Current Asseln
Property, Plant and Eguipment and 1664.25 12442
Capital Work in Progress 1314 BE %G|
Financial Azsein
Inmventments 36,95 J8.95
Depast & Advance 174.73 114.43
Loona 157.26 {3361
__Sub=Total : Non- current Assets 2008 .33 1983.23]
o [ T——
[ Tnvemlonles 1T AT 1131483
Fimancinl Asseis
Lasins 1212.13 000
Trade Heceivables 70427 1 104,90
Cash and Cash Eouiivbeniis 1304 24 58
Bank Balance other than Cash and Caah
Eapahwilinis atove 543.79 634,86
Other Current Assets 550,33 449,73
] a’m;Tﬂ':'wﬁ 484090 345,98
TOT GEAT.23 541930
2] llgl.ll'l"l" AMD LIABILITIES
L fEquity
Equity Share Capital 400,00 400,00
Cther Eguity 1343.18 u:ﬁ'.ml
Sub - Total : Sharaholders” Funds 1743.18 1657.00
Minomity Inlerest b A3 75
Total 1 Shareholders’ Funds 2734.52 2451.55
2 |Linhilities
Mone Current Linhilitios
ancinl Liabillitie
Fh‘m e m.ﬁﬂ- 52-'-1-21
Provisions 2766 21.65
Deferred tax Linbilites | Net | 165,63 478
Sub - Total : Non- current Liobilities 1054.07 £72.68
3 |curent Liabilities
F"“Efn"" - mm;gl 2159.58
03
Trude Payables 138 73
Other Current Liabilities 93 e
Provisions .71 2065
| Carrent Tax Lisbilitics | Net . B ... B
" Biik - Totsl : Current Liabilities ' 2l 305684
TOTAL- AND 6A47.22 541930
Place 1 Abmedabad

Datat 3005/ 2034
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Year ended Year andad
Picrtiegiym March 31,2034 |  March 31,2023
A Cash Flows From Operating Activities

MHet Profit befors Tax S56.AT 21621

Adjustinents for -

Depreciation & Amortisation 124 44 44,056

Profit on sale of Aasct 230 - 0,13

Barekts | writien off - 24 1l - 4. 16]
jons on snle of aeact 188,432 n.aa
Floance Couts 124, 05 15777
Inierest Income 29 40! :!ﬂ'
Diperillng Profit belore Working Capiind Changes 7E5.61 427 16
Moyement in Warklng Cagital

(Inerease] /Decrenas in Inventories <l 44 40,08
[Iacreasel/ Decrease in Trode Recebmblea 46075 fra s d
(Incrense] / Decrense in Short Term Loans and Advang 1212.13 538,80
[Increansl / Decrense in Other Current AsseTs - 13959 158.90
Incrense/ (Decrense) in Trode Payobles 65,04 2.568
Incrense/(Decreass) in Other Current Liablilties - Bi1G -19.21
Increase/(Decrense) in Long Term Provisions .65 5.30
Increase /(Decreass] in Short Provisions __3.06 g.17
Cash generated from/ (used in} operations - T84, 133309
Birect taxes pakd -~ 02.58 - 25024
Mot cash flow fr Al - B16.80 1082.7T4

B | Cash Flows From Investments Activities
Purchage of Fixed Assels - 123960 = 109397
Purchase of Long term Invesiment 0.00 nuul
Sale of Fixed Asncts 1051.99 0,31
interest Received - 29.80 - 33,401
Net cash flow ir 1a) - 217.42 - 1127.08
| Cash Flows From Finaselng Activitles

Proceeds from Long Term Borrowings AP am - 29.97
Proceeds from Short Term Borrowings 682.20 BA1,15
Redemption of Preference Shares 200.00 0,00
(lncrease] /Decreass in Long Term Advances - B30 IBA:S]
{Increase] Decrease in Long Term Loans 535 - 122.81
Finance Cost - 22595 - 187,77
Wet cash genars (€] 939,77 669.92
Met merense/[de  [A+B+C) - G4 &25.60]
Cash and cash equivalents at beginning of the year 656.97 30.67
Cash and cash equivaienis ot end of the yeas 56 LAJ 656.27

The cash Now statement has been prepared under [ndirect method as per Actounting Stendard -3
“Canh Flow Statement” notified in Companies [Accounting Standards) Rulss, 4006,

[ Figures in brackets represent autflows.

[y Previous year figires have been recast/restated whersver NECEREITY,

Place : Almedabad \FH}(‘

PALCO METALS LIMT
Date: 30/05/2024




