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THE COMPANIES ACT, 1955
COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
oF

PALCO METALS LIMITED

Tha name of the company s “PALCC METALS LIMITED"
The registered office of the company will be situated in the State of Gujarat.

The objects for which the company Is established are all or any of the following sub-clauses
(and In canstruing the following sub-cliuses the scope of no one of sub-clauses shall be
deemed to limil or affect ihe copes of any other or such sub-clauses) -

To acquire and to iake over as a going concermn the business now carred an gl Ahmedsbad
under the style or firm "Charotar Metal industries” and all or any of the assets and llabililiss of
the said parnership business In connection therewith and with a view ihereto to adopt the
agreement referred 1o In clause 3 of the company's articles of assoclation and 1o carry the same
into effect with or without modification. To manufscture of process whally or partly any articies.
icols, machines, planl, equipment, things ele. of components or pars of tocls, or machines or
aquipment things ete. or plant or any items by pressure diecasting er by any olher mode of
casting or diecasting of manufacuring o olhar process from farcous of non-ferrous metals,
aiioys and from any other metals or malerials and electro-plating or chromium plating or any
such process and in general underiaking the finishing of all types of goods of whatsoaver
description or naturs,




———

(2] To carry on the business of iren jounders, (hechanical enginesrs and manufactiurers of agricultural
implements and ofher machinery, tooimakers, brass-faunders, metalworkers, beller-makers.
millwrights, machinists, iron and sleal converters, smiths. Woodworkers, bujlders, painters,
metallurgists, electrical angineers, water Supply engineers, gas Mmakers, printer, catrisrs and
merehanis and o buy, sell, manuiacture, repair, conven, ailer, jat on hire, and deal in machinery,
implements, rolling-stock™ and hardware of all kinds, and to Fary on any other business
{manufacturing or olherwise) which may seem 1o the company capable of baing eonveniently
cartied on in connection with Bhove, o otherwiss salculated, directly ar indirectly, to ennance
the vaiue of any of the company’s Property and rights for the time baing.

&) To carry on any business relating to the winning and working of minerals, the production snd
working of metals, and the production, manufacture, and preparation, of any other materials
which may be usefully or conveniently combined with the engineering ar manufacturing business
of th company, or any contracts uridertaken by the company, and sither for the purpose ohly of
Such contracts or a5 an undapandent business.

(4)  To undertake and executs sy contracts for works Involving the supply or use of any machinery
and to carry out any ancillary or other works comprised in.such contracts.

(9)  To buy. sell, manufacture, rafine, Manipulste, impod, export and deg) In all substances, apparatus
and things capable of being used In any such business as aloresaid or réquired by any
tustomer of or persons having dealings with the company, either, whalesale or retall.

(8] To camyon the business or Businesses of manufacturers, imporiers, and gxportsrs of and
dealers in ferroue and non-ferrous sheeat matal &nd shest metal articles of all kinds.

(7). To carry'on the business or businesses of manufacturers, imporers, and expaners of and
dealers in ferrous and non-ferrous castings of alf kinds.

{8) 7o carry on the business of businesses. of manufacturers, imponers ang sxporters of and
dealers in all kinds.

{8) o camy on the business or businesses of manufacturers, Impariers. and expoters of and

dealers in press, structural ang rolling works of ail kinds.

(10) Te manulacturs, import, export buy, sall, let en hira, exchange, alter, improve, manipulate,
prepare for market and | or otherwise deal in or distribute all kinds of plants, machineries
machine parts, tools, apparatus, uensils, chemicals, raw matarials and substances necessary
ar convenient for earrying on any of the abova speciisd business or any ather marketghla
commodities whatsoever,

(1) To cany on all ‘any of tha businass of machinery slores suppliers, gin stores supgiiers. mill
$lores, colours and chemical supilisre ahd all or 8y of the business of jute; fiex and
‘hermpapinners and manufacturers, cplton, any man made fibres, spinners and deal in jule, fiex
hemp, cotton wool marchants, machinery maerchants, yamn merchants bleachers, dyars and

manufacturers of bleaching, dyeing, processing and ather matarials.

(12} To buy, sell, import, export, fmanufacture, manipulate; traat, Pprapare and deal In marchandise,
commadities and articles of all kinds, and genarally 10 carry on business as marchants, imparters
and exparters.

(13) To carry on any frade, business, commerce, industry, manufacture, and agriculture n Indig ar in
any ather part of tha world, in any mercantile commodities, goods waxes produce protucts
catton. yam, piecegoods silk, jule, fiex hemp, hesstan, gunnies, goll, silver, platinum and other
precious metals, copper, iron, steel and other base matals, sovereigns and other coins fereign
exchangs, shares, debenture, bonds, Joan and any other securities either of the govermnment or
any olther provincial or lass government ar of any municipality Impravamant trust, port trust on
any other public body, in any part ol the world sither or ready or forward delivery and as printers
and publishers of newspapears, [ournals, magazings, books and bulleting commenly sanlsd enoin
connecticn with all or anyone of thi aloresaid business |n any part of tha world
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{22)

(23)

{24}

To purchase ono acquire, exchange, repurchase, sell, resell or otherwise dispase of or
deal in either forwafd or ready defivery and sither absolutely or conditionally, collen yar,
plecegoods, ilk, jute, flex, linen, hessinzs, gunnies gold, silver, platinum and other precious
metals, copper, iron, steel and other base metals, sovereings and other coins, foreigh oxchanges,
shares, stocks, debentures, bonds, Ioans and other securities ‘whether of the Government of
India er any ather provincial or local govemment, municipality, improvement trust, port ust, or
any other local govemment, municlpality, Improvement rust, part trust, or any other publie body
in any other publlc body in any part of the world whether within or without india and in sueds,
wheat, grain. sugar, rubber, olls and olher mechandises, commadities, goods, wares, agricuttural
produce, products, articles and things deall, traated In by the company and to cover and or
hiedge any such purchase or sales by cross contracts or otherwise in any part of the waorld.

To carry on the business of caries by land or water, of managing agents, secretaries, shipping
agenis, Insurance agents, or manufaciurers, mine owners, mercantile agents. and any kind of
commercial, financlal and agency business

To taka on lease, hire, purchase or acquire by licence or otherwise any lands, planiztions, mills,
factories, plant bulldings, works, vesgels, boats, barges, lauches, lorries, cars, wagons, caris,
machinery, apparatus, stock-In-lrade, patents, Inventions, rade marks rights, privileges and
movabie property of any description which may be desmed necessary or convenlent, for any
business which the company is authorised to CATHY o

To erect, construct, wark, maintain, improve or aker or assist n the erectibn, construction,
working maintenance, improvament or alteration of any milie, factories, plants, machinery,
works rallways, lmamways, siding, jetiies, wharves, bridges, rods ways, water works, tanks,
wells, reservoirs, acquaducts, canals, vessels, lanks, boates, barges, launches, lorries, ears.
wagons, carts and other works and canveniences and contribute to the expense of constructing,
improving, maintaining and working any of the same, and so pull down, rebuild, and repair any
of the sama.

To pay all or any costs, chammes and expenses preliminary and Incidental to the promoticn,
farmation, establishment and registration of the company.

To purchase of otherwise acquire and underlake all or any part of the business, property and
liabilities of any business which the company is authorized to camy an, or possessed of property

suitable for the purposes of the company,

To promote any other company far the purpose of acquining all or any of the property of this
company or advancing directly or indirectly the objects or inlerast thereo!, and to take or
olherwise acquire and hold shares in any such company, and to guarantas the payment of any
debentures or other securities |ssusd by any such company,

To lske or otharwise acquire and hold shares in any other company having objects alicgether of
in part similar to those of this company, or canying on any business capable of being sanductad
80 as direclly or indirectly to benefit this company.

To enter ima parinership or inlo any arrangement or Sharing: profits, union of Inleresia. co-
operstion, joint adveniure, reciprocal concesslon or otherwise with any persan or company
carrying on or engaged in any business of ransaction which this company is authonzed 1o carry
on, or engaged In any businesk of transaction capabls of being conducted so as difectly or
indirectly to benefit this company, and to take of atherwise acquire and hold shares or stock ir
any such company.

To draw, make, accept, endorse, disnuunt. execule and issue cheques, promissory noles, blls
of exchange and other negoliable or transferable instruments,

To lend money 1o such persons and on such lenms as may ssam expedient, and in particular
ie customars of and lo other persons having dealing with the company, and to guarantee
the performance of cantracts by emmbers of or persons having dealings with the company.
The company shall not carry on business of banking as defined by Banking Companies
Ant, 1948, .




(25)

(26)

(27)

(28)

(29)
(30)

(41)

To borrow, or raise or secure the payment of money in such manner as the company shall
think fit, and in particular by the issue of debentures, charges upon all or any of the

company's property [both present and [uture) including its uncalled capital and to
purchase, redeem, or payoff any such securities.

To lease, let on hire, mortgage, pledge, sell or otherwise dispose of the whole orany part of
the undertaking of the company or any lands, business, property, rights or assets, of any
kind of the company or any share or interest therein respectively in such manner and flor
such consideration as the company may think fit, and in particular for shares, debentures

or securities of any other corporation having objects altogether or in part, similar to those
of the company.

To pay brokerage or commission to any person in consideration of his or their subscribing,
or agreeing to subscribe whether absolutely or conditionally, for any shares or debentures
of the company or procuring or agreeing to procure subscriptions whether absolute or
conditional for the same, which brokerage or commission may be paid either in cash or in
debentures or shares of the company credited as fully partly paid up.

To grant pensions, allowances, benefit of provident fund, gratuities and bonuses to
employees or ex-employees of the company or the dependents of such persons, and (o

support or subscribe to any charitable or other institutions, clubs, societies, funds or
objects,

To distribute any of the company’s property among the members in specie.

To do all or any of the above things in any part of the world, and either as principals, agents,
contractors, trustees or otherwise, and either alone or in eonjunction with others, and by
or through agents, sub-contractors, trustee or otherwise.

To do all such other things as are incidental or as the company may think conclusive of the
attainment of the above objects or any of them. The objects set forth in any subelause of
this clause shall not except when the contact expressly so requires, being any way limited
or restricted by reference to or inference from the terms of any other subclause or by the
name of the powers thereby conferred shall be deemed subsidiary or auxiliary merely to
the objects mentioned in the first sub-clause of this clause but the company shall have full
powers to exercise all or any of the powers conferred by any part of this clause in any part
of the business undertaking, property or act, proposed to be transacted or acquired, dealt

with or performed even though they may not fall within the ohjects of the sub-clause of this
clause.

The liability of the members is limited.

The Authorised Share Capital of the Company is ° 100,000,000 (Rupees Ten Crores)
comprising of 10,000,000 (One Crore] Equity shares of * 10/- (Rupees Ten Only) each with
the rights, privileges and conditions attached thereto as are provided by the Articles of
Association of the Company for the time being with power to increase and reduce the Capital
of the Company and to divide the Shares in the Capital for the time being into several classes
and to attach thereto respectively such preferential, deferred, qualified or special rights and
to vary, modify or abrogate any such rights, privileges or conditions in such manner as may
be provided by the Articles of Association of the Company and the Companies Act, 2013

On dated 30.09.2024 in the Annual General Meeting, the clause V (Capital clause)
replaced by passing Special Resolution.



V&, tha several persons whose names and sddresses are subscribed herslo, are desirous of being
ferrned into a Company In pursuance of this Memerandum of Assoriation, and we raspactively agiss
1> take the number of shares In the capilal of the Company set Gpposite our respactive names.

Noi  Name of Subscribers | Addresses of Subscribers | Na, of Shares Mame & Address
| - laken by sach of Witness
|
| 1. | Shel Champakial E, Prankunj, Elllsbridge 25 A. N. Munshi
Mathalal Shah Arbawadi, §/B, Swastik Sooiaty,
Ahmadabad - 380006, Ahmedahad - 380012
| 2. | Bhri Kasturbhai Near Meharashiie Sociaty, 25 <do>
Chandulal Shah Ellisbiidge, ;
, Ahmedabad - 380008,
3. | Shri Natwarlal Laxmii Nivas 25 <do>
. Lallubhai Patel Vada] Road,
: Ahmedahad - 380013, .
| 4. | Shri Rambhal Tarang, Ram Nagar Sociely, z5 <do>
Mathurbhal Patel Maninagar,
i
| Sa
5. | Shri Ambalal Motibag, 25 <do>
| Nathalal Shah Ellisbridge,
Ahmadabad - 3800086,
8. | Shri Ramanlal “Smaran” Panchvati Marg, 25 Sdo>
: Amvratlal Shodhan Eilisbridgs, e
i Ahmedabad - 380008,
g
t
|
Dated this day of 1860




