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To,
BSE Ltd.
Corporate Relation Department
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai:400 001

BSE Scrip Code: 539121 ISIN: IN8239L01013

Sub: Disclosure of Financial Results as per Regulation 33 of the SEBI (LODR) Regulations, 2015

With reference to the captioned subject, we hereby inform you that at the Board Meeting of the Company held
on today i.e. Wednes day, l4th August, 2019, the Board considered and approved the financial results as follows:

1) Approval of Standalone Unaudited Financial Results for the Quarter ended on 30th June, 2019.

The Board of Directors duly approved Standalone Unaudited Financial R"sult, of the Company for the euarter
ended on 30th June, 2019 together with Limited Review Report issued by the Statutory Auditors of the
Company.

2) Approval of Consolidated Unaudited Financial Results for the Quarter ended on 30't June, 2019.

The Board of Directors duly approved Consolidated Unaudited Financial Results of the Company for the

Quarter ended on 3Oth June, 2019 together with Limited Review Report issued by the Statutory Auditors of the
Company.

The said Results shall be available on the Company website i.e. wwwpalcometals.com.

The meeting ended at 3:25 P.M.

FoT PALCO METALS LIMITED

S,t'
Mukesh Tiwari
Company Secretary and Compliance Officer
M. No. A4523
Date: 1410812019

Place: Ahmedabad
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Palco Metals Limited

UNAUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED ON 3OTH JUNE,2019

Not6:
1 The above Audited finmcial result md the Statement of Ass€ts md Liabilities have been reviewed by the Audii Cominre md

approved and taken on record by the Boud of Directors in their Board Meeting held on l4th Aug' 2019 The Siatutory Auditors have

expressed m mnodified audit opinion thuon
2 Previous Period/Yw Figue have ben Re-grouped / Rmged Wherever Necessary

3 The Company has only One Business Segment hence IND AS 108 is not applicable.

4 The managing dirstor in respect of above results in tems of regulation 33 of the SEBI (Listing Obligalions md Disclosue
Requirements ) Regulations, 201 5 has been placed before the board ofdirectors

5 The Consolidared figure for the quarter ended on 30 06 201 8 is not subjat lo limited review by the Statutory audilor

FoT, PALCO METALS LIMITED

Date: 14108/2019
Place : Ahmedabad

Consolidated

Cain o Dcl@rution of Fimial Asgs rt AMEcd C6t

Loss) Beforc Erccolionrl ltens (V-Vl)

/ (Lo35) ForTh. P.riod From Conainuing Opcr.tion (lX-X)

/ (tcs) Fa The Pqiod FM Distinuing

/(Loss) ForThc P.riod From Disconlinuing Operrtion Aft€rTu (Xll-Xlll)

lErc That WillNd bc Rel6sified to Prcfit tr Loss

ln@ Tar Relrtinq !o llcN That WillNd B€ R@lasilied to Protit or t ss

Irlcm Tax Relatine to lrcm That Will Be R6l6silicd to Prc6t d t ss

Managing Director
DIN :00594240



Rahul Kaka-ni ·& Associates 
Chartered Accountants 

Office Address: - 401, M.V. House, Opp. Hatisingh Jain Temple, Shahibaug Road, Shahibaug, · 

Ahmedabad ~ 380 004.(Mo. No. - 80004 35262), E-mail ID- carahulkakani@gmail.com 

Auditors Review Report 

To the Board of Directors of 
PALCO METALS LIMITED 

We have reviewed the accompanying statement of unaudited financial results of PALCO METALS 
LIMITED for the period ended 30™ JUNE, 2019 except for the disclosures regarding 'Public Shareholding' 
and 'Promoter and Promoter Group Shareholding' which have been traced from disclosures made by 
the management and have not been audited by us. This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors/ Committee of Board of Directors. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the 
_Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the said Part I of the Statement is not prepared, in all material respects, in accordance with 
applicable Accounting Standards and other recognised accounting practices and policies and has not 
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement 
including the manner in which it is to be disclosed. · 

Place of Signature: Ahmedabad 

Date: 14/08/2019 

UDIN NO. 

FOR, RAHUL KAKANI & ASSOCIATES 
(Chartered Accountants) 

RAHUL KAKANI (Partner) 
(Membership No.132796 ) 

19132796AAAAAZ1155 
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Rahul l<al<ani & Associates 
. Charte red Accountants 

Office Address: - 401, M .V. House, Opp. Hatisingh Jain Temple, Shahibaug Road, Shahibaug, 

Ahmedabad - 380 004.(Mo. No. - 80004 35262), E-mail ID- carahulkakani@gmail.com 

Independent Auditor's Review Report On consolidated unaudited ~uarterly 
financial results of Paleo Metals Limited Pursuant to the Regulation 33 of 
the SEBI (listing Obligations and Disclosure Requirements) RegulationS, 
2015 

TO THE BOARD OF DIRECTORS, 

Paleo Metals Limited 

1. We have reviewed the accompanying Statement of Consolidated Financial R_esults of 
Paleo Metals Limited and its subsidiary Paleo Recycle Industries Limited and its share 
of the net profit/(loss) after tax and total comprehensive income I loss of its for the 
quarter ended and for the period from 1st April ,2019 to 30th June, 2019, being submitted 
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 

· Obligations and Disclosure Requirements) Regulations, 2015, as amended. Attention is 
drawn to the fact that the consolidated figures for the correspond ing quarter ended on 
and the corresponding period from 1 st April 2019 to 30th June 2019, as reported in these 
financial results have been approved by the Parent's Board of Directors , but have not 
been subjected to audit/review. 

2. This Statement, which is the responsibility of the Parent's Management and approved 
by the Parent's Board of Directors, has been compiled from the related interim 
consolidated financial statements/ interim consolidated financial information which has 
been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"),prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express an opinion on the 
Statement based on our audit of such interim consolidated financial statements/ interim 
cons·olidated financial information . 

. 3. We have reviewed in accordance with the Standards on Auditing specified under 
S~ction ~43(10) o~ the Companies Act 2013. Those Standard~ require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
~nd the dis?losur~s in the Statement. The procedures selected depend on the auditor's 
Judgment, including the assessment of the risks of material misstatement of the 
Statement, whether due to fraud or error. In making those risk assessments, the auditor 



Rahul l<al<ani & Associates 
Chartered Accountants 

Office Address: - 401, M.V. House, Opp. Hatisingh Jain Temple, Shahibaug Road, Shahibaug, 
Ahmedabad - 380 004.(Mo. No. - 80004 35262), E-mail ID- carahulkakani@gmail.com 

considers internal control relevant to the Parent's preparation and fair pre~enta~ion of 
the Statement in order to design audit procedures that are appropna~e . in the 
circumstances, but not for the purpose of expressing an opinion on the Parents I_nternal 

-financial control with reference to the Statement. An audit also includes evaluating the 
appropriateness of the accounting policies used and the reasona~leness of the 
accounting estimates made by the Management, as well as evaluating the overall 
presentation of the Statement. 

vVe also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

VVe believe that the audit evidence obtained by us and the audit evidence obtained by 
the branch auditors and other auditors in terms of their reports referred to in paragraph 
6 belmv, is sufficient and appropriate to provide a basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the reports of the other auditors on 
separate financial statements/ financial information of branches and joint operations of 
the Group, subsidiaries, associates and joint ventures referred to in paragraph 6 below, 

-the Statement: 

a. includes the results of the following entities: (Paleo Metals Limited And Paleo 
Recycle Industries }; 

b. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

c. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated total comprehensive income 
(comprising of net [profiUloss] and other comprehensive income/ loss) and other 
financial information of the Group for the quarter ended and for the period from 1st 

April,2019 to 30th June, 2019. . 

5. Vie conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity", issued by the Institute of Chartered 
~cc~~ntants_ of _India. A review of int~rim fina_ncial . information consists of making 
mqurr!es, pnm~nly of persons r~spons1ble for f1nanc1al and nccounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
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lLt than an audit conducted in accordance with Stand ards on Auditing and consequently

'h·.· . · does not enable us to obtain assurance that we would become aware of all sign ificant

di<·: m�tt�rs that might be identified in an audit. Accordingly, we do not express an audit

: - ,-.: opinion. 

Based on our review conducted as above, nothing has come to our attent_ion th_at

causes us to believe that the accompanying statement of unaudited financial

results prepared in accordance with applicable accounting standa rds1_ and ot�er 

recognised accounting practices and policies has not disclosed the 1nf� rmat !on 

required to be d isclosed in terms of Clause 41 of the Listing Agreement including

the manner in which it is to be disclosed, or that it contains any material
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misstatement. 

Previous year figures for the quarter ended 301h June 2018 are not_ re� iewed as

company was not having obligation for consolidation as per SEBI guidelines. 

Membership no. 132796

Place:Ahmedabad
Date: 14/08/2019 

UDIN- 19132796AAAABA6384


